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y Petroleum Status Report

Data for week ending November 26, 2021 Release Date: December 1, 2021

Latest Week
Million Barrels Data Change
Crude 433.1 -0.9
Gasoline 2154 4.0
Distillates 123.9 2.2
Crude Runs (/day) 15.6 -0.0
Refinery Utilization (%) 88.8 0.2

Crude Stocks Draw:
In line with Expectations

Crude Oil stocks decreased by .9 million
barrels for the week ending November 26,
2021 to 433.1 million barrels. The average
of expectations was for a .94-million-barrel
build. Crude oil stocks are 54.9 million
barrels below last year for this week of the
year and are now 29.3 million below the 5-
year average.

Gasoline Stocks Build:
Greater than Expectations

Gasoline Stocks increased by 4.0 million
barrels to 215.4 million barrels while
expectations were for a .66-million-barrel
draw. Gasoline stocks are 18.2 million
barrels less than last year at this time and
12.5 million barrels below the 5-year
average.

Distillates Stocks Build
Greater than Expectations

Distillates stocks increased by 2.2-million
barrels to 123.9 million barrels while
expectations were for a .58-million build.
Distillates stocks are 22.0 million barrels
less than last year for this week and 11.5
million barrels below the 5-year average.
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Crude Wk Crude Wk Crude Wk Crude Wk Refinery Wk
Stocks Chg Prod. Chg Imports Chg Runs Chg Inputs Chg
435.1 1.0 11.5 0.0 61 -0.1 15.37 0.34 15.7 0.1
433.0 -21 1.4 -01 6.2 0.1 15.40 0.03 15.9 0.2
434.0 1.0 11.5 0.1 6.4 0.2 15.64 0.24 16.1 0.1
4331 -0.9 11.6 0.1 6.6 0.2 15.63 -0.01 16.1 0.0
Total Petroleum Stocks increased by 4.3 million barrels to 1,222 million barrels.
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Crude Production increased by 100,000 per day at 11.6 million barrels per day.

As of November 26, 2021
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0.1 MMBBL Change

14 14
131 13
J
121 ;f“‘ 12
p
111 J " W 11
10- f Wﬂr 10
A\
r*””f/ \kwf
8- S .8
ﬂ'
7 i 7
6- ﬂ/'v 6
5 Wlﬂ‘f\‘}*ﬂ,.w‘%"’r“%‘rq J""'IIWWTYY 5
4 J L4
3 T T T T T T T T T T T T T T T T T 3
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
Year 20__

© Fundamental Analytics LLC

www.fundamentalanalytics.com

Cushing

Stocks
26.4

26.6
27.4
28.5

Wk
Chg

-0.0
0.2
0.8
1.2



Cushing, Oklahoma, crude stocks increased by 1.2 million barrels to 28.5 million barrels.

November 26, 2021 Cushing Crude Qil Stocks
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PADD 2 Crude Oil stocks increased by 2.5 million barrels to 113.3 million barrels.

November 26, 2021 PADD 2 Crude Qil Stocks
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PADD 3 Crude Oil stocks decreased by 2.8 million barrels to 237.2 million barrels.

November 26, 2021 PADD 3 Crude Oil Stocks

237.2 MMbbl -2.8 MMbbl Week Change

320 320
*ae 5021 —— 2020 — 5¥r Average 5¥r Range

300 - -300
280 1 -280
260 -260
2401 \ ‘ ’- -240
2201 -220
200- -200
1BD I I I I I I I I I I I 1BD

Jan Feb  Mar Apr May Jun Jul Aug  Sep Oct Nov  Dec Jan

Crude Exports increased by 99,000 barrels per day to 2.7 million barrels per day.

Total U. S. Crude Exports
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Crude Imports increased by 170,000 barrels per day to 6.33 million barrels per day.

November 26, 2021 Crude Imports (Four Week Moving Average Smoothed)
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Refinery Utilization increased to 88.8%.
November 26, 2021 Refinery Utilization
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Crude Oil Runs decreased by 10,000 barrels per day to 15.63-million barrels per day

November 26, 2021 Total Crude Runs
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Gasoline demand decreased by .95 million barrels per day to 10.52 million barrels per

day.

Gasoline Production was down by 130,000 barrels per day to 9.93 barrels per day.

November 26, 2021 Total Gasoline Implied Demand (Four-Week Smoothing)
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Gasoline imports decreased by 250,000 barrels per day to .640 million barrels per day.

November 26, 2021  Total Gasoline Imports (4 Week Moving Average Smooth)

640.0 MBBL/day -2.5 MBBL/day Week Change

1200 1200
-ae o021 - 2020 — 5Y¥rAverage 5¥rRange

11004 -1100
1000 4 -1000
9001 -900
8001 -800
700 -700
600 - -600
5001 -500
4001 400
300 -300
200 I T T T T T T T T I T 200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan



Distillates Wk Distillates Wk

Stocks Chg Imports Chg

290CT21 1271 2.2 190 -135
05NOV21 124.5 -2.6 278 88
12NOV21 123.7 -0.8 239 -39
19NOV21 121.7 -2.0 332 93
26NOV21 123.9 2.2 234 -98
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Distillates = Wk Distillates @ Wk Forward Wk PADD1 Wk PADD2 Wk PADD3 PADD5 Wk
Prod. Chg Demand Chg Supply Chg Stocks Chg Stocks Chg Stocks
483 0.25 4.71 -0.25 27.0 1.8 40.5 2.0 294 -0.7 411
487 0.04 5.52 0.80 226 44 394 11 291 -0.3 41.2
484 -0.03 5.20 -0.32 238 1.2 399 0.5 275 1.6 41.4
4.78 -0.06 5.40 0.20 226 1.2 40.2 0.3 26.2 1.3 40.7
487 0.09 4.80 -0.60 258 33 416 14 266 04 40.7

Distillates Production increased by 90,000 barrels per day at 4.84 million barrels

per day.

November 26, 2021

Total Distillates Production (Four Week Moving Avg)
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Distillates Demand was unchanged at 5.23 million barrels per-day.

November 26, 2021

Total Distillates Demand (Four Week Moving Avg)
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