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(Million Barrels)

Crude Qil

Commercial

SPR
Total Motor Gasoline

Conventional

Blending Components
Fuel Ethanol
Kerosene-Type Jet Fuel
Distillate Fuel QOil

15 ppm sulfur and under

>15 ppm to 500 ppm sulfur

>500 ppm sulfur
Residual Fuel Oil
Propane/Propylene
Other Oils

Unfinished Oils

Source: EIA Fundamental Analytics

EIA Petroleum Stocks
Current
Week Change

793.0 -1.1
420.6

372.4 -2.7

222.7 -0.3
16.0

206.6 -0.4

24.4 -0.2

34.1 2.1

118.8 -1.4

108.2 -0.9

2.9 -0.0

7.7 -0.5

30.0 -0.4

80.7 -3.7
273.9
834

Week
Ago

794.1
419.0
375.1
223.0
15.9
207.1
24.6
36.3
120.2
109.1
2.9
8.2
30.4
84.4
270.5
78.5

December 30, 20.

Year Ago
1,011.5
417.9
593.7
232.8
17.0
215.8
214
35.0
126.8
117.1
2.5
7.3
25.9
65.7
269.3
82.0

Difference

-21§&
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Stocks Summary

Latest Week Last Last Diff To 5-Year Diff To 5-Yr

Million Barrels Data Change Week Year Last Year Average Average
Crude 420.6 1.7 419.0 417.9 2.8 438.7 -18.1
Gasoline 222.7 -0.3 223.0 232.8 -10.1 242.2 -19.5
Distillates 118.8 1.4 120.2 126.8 -8.1 141.5 -22.7
Crude Runs (/day) 13.8 23 161 159 -2.0 16.4 -2.6

Refinery Utilization (%) 79.6 124 92.0 89.8 -10.2 91.0 -11.4

Source: EIA Fundamental Analytics www.fundamentalanalytics.c



Stocks by PADD
Crude Week 5 Year Last Gasoline Week 5 Year Last Distillate Week 5 Year Last

Stocks Chg Average Year Stocks Chg Average Year Stocks Chg Average Year

PADD 1 76 -0.7 106 8.4 56.9 3.1 641 63.2 338 -0.3 47.8 420
PADD2 106.3 04 1304 117.2 456 -0.8 534 50.9 27.8 0.6 30.3 28.6
PADD3 2339 2.3 226.7 223.1 800 -41 852 819 405 -23 450 38.8
PADD 4 239 -0.5 227 2338 7.3 -0.2 80 8.0 3.6 0.2 43 44
PADD 5 49.0 0.1 48.3 453 32.8 1.6 314 289 13.1 04 141 131
Total 420.6 1.7 438.7 4179 2227 -0.3 2422 232.8 1188 -14 141.5 126.8
RBOB Week 5 Year Last Residual Week 5 Year Last Jet Week 5 Year Last

Stocks Chg Average Year Stocks Chg Average Year Stocks Chg Average Year

PADD 1 19.6 0.3 13.5 17.0 56 -0.3 61 4.2 9.0 0.5 98 97
PADD 2 5.5 04 6.3 6.8 1.2 0.2 11 09 7.0 0.3 6.6 6.5
PADD 3 11.8 0.1 8.0 11.6 184 -0.3 16.9 16.2 89 -25 12.6 10.2
PADD 4 0.0 0.0 0.0 0.0 0.2 0.0 0.2 0.2 0.7 -01 0.7 07
PADD 5 115 -0.7 10.0 10.5 46 -0.0 44 44 86 -0.3 93 738

Total 48.5 0.2 37.8 45.9 300 -04 28.8 25.9 341 -21 39.1 35.0

Source: EIA Fundamental Analytics www.fundamentalanalytics.c



kbd
PADD 1
PADD 2
PADD 3
PADD 4
PADD 5
Total

Source: EIA Fundamental Analytics

Latest
Data

708
3,312
7,118

523
2,158

13,820

Last

651
2,807
5,421

476
2,133

11,491

Crude Runs

Week Last
Week Change

-57 741
-505 3,894
-1,697 8,607
-47 555
-25 2,070
-2,329 15,867

Diffto 5 Year Diffto5 Year

Year Last Year Average

-33 854
-582 3,821
-1,489 8,873
-32 602

88 2,254
-2,047 16,406

Average

-146
-509
-1,755
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kbd
PADD 1
PADD 2
PADD 3
PADD 4
PADD 5
Total

Source: EIA Fundamental Analytics

Latest
Data

744
3,323
1,477

519
2,281

14,343

Refinery Runs

Last Week
Week Change
699 -45
2814 -509
5,875 -1,602
470 -49
2244  -37
12,100 -2,243

Last Diff to
Year Last Year Average
746 -2 858
3,896 -573 3,830
8,842 -1365 9,119
566 -47 604
2,231 50 2,411
16,281 -1,938 16,822

5 Year Diffto5 Year
Average

-114
-507
-1,642
-85
-130
-2,479

www.fundamentalanalytics.c



Total Crude Stocks

Week Ending: December 30, 2022 420.6 MMBBL Week Change: 1.7 MMBE
Last Year: 417.9 Five Year Average: &avg Delta to Last Year: 2.8
550 550
525 — 525
500 - — 500
475 — — 475
450 - — 450
425 - ‘\ - 425
</
400 - — 400
375 | | | | | | | | | | | 375

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Crude Stocks and WTI Crude Prices

Crude Stocks WTI Cn
J 10

550 une $130
525 — - $120

- $110
500

- $100
475 —

- $90
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— $50
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350

- $30
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Crude Stocks Annual Delta and WTI Crude Prices

Crude Stocks Delta WTI Cn
J 10
125 une $130
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75 —
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Cushing Crude Stocks

Week Ending: December 30, 2022 25.3 MMBBL Week Change: 0.2 MMBE
Last Year: 37.3 Five Year Average: &avg
70 70
60 — — 60
50 - — 50
40 — 40
30 - — 30
/KN
20 | | | | | | | | | | | 20

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 2 Crude Stocks

Week Ending: December 30, 2022 106.3 MMBBL Week Change: 0.4 MMBE
Last Year: 117.2 Five Year Average: &avg
160 160
150 — — 150
140 — 140
130 Y - - 130
120 — 120
110 - PO J« ‘ - 110
100 | | | | | | | | | | | 100

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 3 Crude Stocks

Week Ending: December 30, 2022 233.9 MMBBL Week Change: 2.3 MMBE
Last Year: 223.1 Five Year Average: &avg
320 320
300 — — 300
280 — — 280
260 — — 260
"\
— \ -
240 A\ N \ J‘ ) 240
‘v ‘ ‘
220 — 220
200 | | | | | | | | | | | 200
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Total Crude Oil Production

Week Ending: December 30, 2022 12.1 MMBBL Week Change: 0.1 MMBE
14 14
13 — 13
12 - 12
11 _ Dorian: Sep j, 2019 11

COVID-19
10 - — 10
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9 -9
Irrpa: Oct 13, 2018
8 - Barvey: Sep 1, 2017 - 8
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3 3
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04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23

Year 20____

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Crude Days Forward Supply

Week Ending: December 30, 2022 30.4 Days Week Change: 4
Last Year: 26.3 Five Year Average: &avg

55 55
50 - — 50
45 — — 45
40 - — 40
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>
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a
35 - — 35
30 - — 30
25 — — 25
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Petroleum Stocks

Week Ending: December 30, 2022 1,205 MMBBL Week Change: -3.1 MMBE
Last Year: 1,195 Five Year Average: &avg
1,500 1,500
1,450 — 1,450
1,400 — 1,400
1,350 — — 1,350
1,300 — — 1,300
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L AN
- A
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



December 30, 2022 Crude Imports (Smoothed with 4-Week Moving Average)

5.71 MMbbl -0.54 MMbbl Week Chanc
5-Year Average 2021 Data
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December 30, 2022 Refinery Utilization

79.60 % -12.4 Week Chan
5-Year Average 2021 Data
100 100
95 — 95
90 o3 90
85 — 85
80 —M — 80
75 — — 75
70 — 70
65 — 65
60 v ~ 60
55 — — 95
50 | | | | | | | | | | | 50

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



December 30, 2022 Crude Runs

13.82 MMbbl -2.33 MMbbl Week Chanc
5-Year Average 2021 Data
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Total Crude Oil Exports with Quarterly Averages

Week Ending: December 30, 2022 4.2 MMBBL Week Change: 742.0 MMBE
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Source: EIA Fundamental Analytics

07JAN
14JAN
21JAN
28JAN
04FEB
11FEB
18FEB
25FEB
04MAR
11MAR
18MAR
25MAR
01APR
08APR
15APR
22APR
29APR
06MAY
13MAY

MoGas
Stocks

240.7
246.6
247.9
250.0
248.4
2471
246.5
246.0
244.6
241.0
238.0
238.8
236.8
233.1
232.4
230.8
228.6
225.0
220.2

MoGas
Production

8.6
8.7
8.9
8.7
9.4
8.8
9.3
9.3
9.6
94
9.8
9.1
9.1
9.5
9.8
9.5
9.7
9.7
9.6

2022 Year to Date Data

Demand

8.2
9.0
8.8
10.1
9.6
9.8
9.9
10.5
10.4
10.9
9.6
9.9
10.5
10.5
10.6
11.1
10.9
11.1

Days PADD 1
MoGas Forward

Supply

29.9
27.4
28.5
24.5
25.8
25.2
24.7
23.2
23.1
21.7
24.9
23.9
22.3
22.0
21.8
20.5
20.6
19.8

MoGas
Stocks

63.9
64.5
64.4
65.8
63.0
63.1
62.2
60.8
60.6
60.7
57.2
57.7
56.4
55.5
53.8
50.7
52.3
51.8
51.4

PADD 1
MoGas
Production

8.6
8.7
8.9
8.7
94
8.8
9.3
9.3
9.6
94
9.8
9.1
9.1
9.5
9.8
9.5
9.7
9.7
9.6

PADD 1
MoGas
Demand

3.1
3.1
3.1
3.6
34
3.6
3.7
3.7
3.5
4.0
34
3.6
3.6
3.7
4.2
3.8
3.9
3.8

PADD 1

Days
Forward
Supply

20.9
20.9
211
17.4
18.3
17.5
16.5
16.3
17.3
14.3
16.7
15.5
15.5
14.4
12.2
13.9
13.3
13.7
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Source: EIA Fundamental Analytics
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224.9
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9.4
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9.8
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2022 Year to Date Data

Demand

10.3
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PADD 1
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3.8
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34
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Source: EIA Fundamental Analytics
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Total Gasoline Stocks

Week Ending: December 30, 2022 222.7 MMBBL Week Change: -0.3 MMBE
Last Year: 232.8 Five Year Average: 237.0
270 270
260 — — 260
250 — — 250
240 — An 240
230 - < 230
220 -~ 220
210 -~ 210
200 | | | | | | | | | | | 200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Gasoline Production (4-Week Moving Average Smoothing)
Week Ending: December 30, 2022 9.3 MMBBL/day Week Change: -0.1 MMBE
Last Year: 9.7 Five Year Average: 9.7

11 11

8 - -8
7 - — 7
6 | | | | | | | | | | | 6

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



December 30, 2022 Gasoline Imports (Four Week Average Smoothing)

599 MMbbl -0.1 MMbbI Chan¢
5-Year Average 2021 Data
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Gasoline Demand (Smoothed with 4-Week Moving Average)
Week Ending: December 30, 2022 9.8 MMBBL/day Week Change: 0.06 MMBE
Last Year: 9.7 Five Year Average: 9.7

12 12

11 4 AVA . - 11

N ;

10 - U 10
9- -9
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Gasoline Days Forward Supply (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 22.9 Days Week Change: -0.(
Last Year: 23.6 Five Year Average: 9.7
45 45
40 — 40
35 — — 35
30 — — 30

25 —

20 —

15 | | | | | | | | | | | 15
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 1 Gasoline Stocks

Week Ending:Dec 30, 2022 56.9 MMBBL Week Change: 3.1 MMBE
Last Year: 63.2 Five Year Average: 62.6
80 80
70 -~ 70
65 — — 65
60 — :.:': 60
55 - — 55
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 1 Gasoline Production (4-Week Moving Average Smoothing)
Week Ending:Dec 30, 2022 3.1 MMBBL/day Week Change: -0.0 MMBE
Last Year: 3.0 Five Year Average: 3.1

3.50 3.50

3.25 | |- 3.25
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Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 1 Gasoline Demand (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 3.4 MMBBL/day

4.5

Last Year: 3.3 Five Year Average: 3.1

Week Change: -0.11 MMBBE

2.5 -

2.0 -

1.5

4.5

— 2.5

— 2.0

Jan

Source: EIA Fundamental Analytics
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PADD 1 Gasoline Days Forward Supply (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 16.4 Days Week Change: 1.1
Last Year: 18.4 Five Year Average: 3.1
35 - - 35
30- - 30
25 — 25

10 | | | | | | | | | | | 10
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Distillates 2022 Year to Date Data

PADD 3

Days PADD 3 PADD 3 PADD 3 Days

Distillates Distillates Distillates Forward Distillates Distillates Distillates Forward
Stocks Production Demand Supply Stocks Production Demand Supply

07JAN 129.4 4.8 39.3 2.9

14JAN 128.0 4.7 5.2 244 39.3 2.8 2.7 14.3
21JAN 125.2 4.8 5.4 23.3 40.5 2.8 2.6 15.7
28JAN 122.7 4.6 5.2 23.6 38.6 2.5 2.8 13.8
04FEB 121.8 4.7 5.3 23.1 39.9 2.7 2.5 15.9
11FEB 120.3 4.5 5.1 23.5 37.6 2.5 2.8 13.6
18FEB 119.7 4.7 5.2 23.0 36.9 2.6 2.7 13.8
25FEB 119.1 4.7 5.2 22.9 38.0 2.6 2.5 15.4
04MAR 113.9 4.6 5.7 20.1 36.3 2.6 2.8 12.8
11MAR 114.2 4.9 5.1 22.3 37.0 2.8 2.7 13.5
18MAR 112.1 5.0 5.4 20.6 38.3 2.9 2.7 14.0
25MAR 113.5 5.1 5.1 22.5 394 2.9 2.8 14.2
01APR 114.3 5.0 5.0 22.8 40.3 3.0 2.9 14.0
08APR 111.4 4.7 5.2 21.3 39.1 2.8 3.0 13.1
15APR 108.7 4.8 5.3 20.5 39.5 2.8 2.7 14.4
22APR 107.3 4.8 5.1 21.0 37.7 2.9 3.1 12.1
29APR 104.9 4.7 5.1 20.4 39.2 2.8 2.6 15.1
06MAY 104.0 4.9 5.1 20.3 40.0 2.9 2.8 14.4

13MAY 105.3 4.9 4.8 21.9 411 2.8 2.7 15.3

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Distillates 2022 Year to Date Data

PADD 3

Days PADD 3 PADD 3 PADD 3 Days

Distillates Distillates Distillates Forward Distillates Distillates Distillates Forward
Stocks Production Demand Supply Stocks Production Demand Supply

20MAY 106.9 5.1 5.0 214 443 3.0 2.6 17.2
27TMAY 106.4 5.0 5.3 20.0 449 2.9 2.8 15.9
03JUN 109.0 5.0 4.9 22.5 41.9 2.9 3.3 12.6
10JUN 112.4 5.1 4.7 23.7 40.5 3.0 3.2 12.6
17JUN 109.8 5.1 5.5 19.9 39.8 2.9 3.0 13.4
24JUN 112.4 5.1 4.9 23.1 40.5 3.0 2.9 13.9
01JUL 111.1 5.4 5.7 19.6 42.6 3.1 2.9 14.8
08JUL 113.8 5.1 4.9 23.3 421 3.1 3.2 13.3
15JUL 112.5 5.0 5.3 211 413 3.0 3.2 13.1
22JUL 111.7 5.0 5.2 21.3 41.5 3.0 3.0 14.0
29JUL 109.3 4.9 5.5 19.8 40.2 3.0 3.2 12.6
05AUG 111.5 5.1 5.0 22.2 424 3.0 2.7 15.6
12AUG 112.3 5.2 5.2 21.5 43.7 3.0 2.8 15.4
19AUG 111.6 5.2 5.5 20.4 42.2 3.0 3.2 13.1
26AUG 111.7 4.9 5.1 21.9 41.7 2.9 3.0 14.0
02SEP 111.8 5.0 5.2 21.5 40.3 3.0 3.2 12.5
09SEP 116.0 5.0 4.5 25.5 44.2 3.0 24 18.5
16SEP 117.3 5.2 5.2 22.7 454 3.2 3.0 15.2

23SEP 114.4 5.0 5.5 20.9 44.6 3.0 3.1 14.5

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Distillates 2022 Year to Date Data

PADD 3

Days PADD 3 PADD 3 PADD 3 Days

Distillates Distillates Distillates Forward Distillates Distillates Distillates Forward
Stocks Production Demand Supply Stocks Production Demand Supply

30SEP 110.9 5.2 5.8 19.3 43.3 3.1 3.3 13.1
070CT 106.1 4.9 5.6 18.8 40.8 2.9 3.2 12.7
140CT 106.2 5.0 5.1 20.8 41.2 3.0 2.9 14.3
210CT 106.4 5.0 5.1 20.9 42.8 2.8 2.6 16.7
280CT 106.8 5.1 5.2 20.6 421 2.9 3.0 13.9
04NOV 106.3 5.2 5.6 19.0 414 3.0 3.1 13.5
11NOV 107.4 5.1 5.0 21.3 42.0 2.9 2.8 14.8
18NOV 109.1 5.1 5.0 21.9 42.2 3.0 2.9 14.4
25NOV 112.6 5.3 5.0 22.7 43.6 3.1 2.9 14.8
02DEC 118.8 5.3 4.8 24.6 44.8 3.1 3.0 15.1
09DEC 120.2 5.2 5.3 22.9 44.8 3.0 3.0 14.8
16DEC 119.9 5.1 5.3 22.5 434 2.9 3.1 13.9
23DEC 120.2 5.1 5.2 23.1 42.8 2.9 3.0 14.4
30DEC 118.8 4.0 4.4 27.3 40.5 2.2 2.5 16.1

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



Total Distillates Stocks

Week Ending: December 30, 2022 118.8 MMBBL Week Change: -1.4 MMBBL
Last Year: 126.8 Five Year Average: 136.2
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Total Distillates Production (4-Week Moving Average Smoothing)

Week Ending: December 30, 2022 4.8 MMBBL/day Week Change: -0.3 MMBBL
Last Year: 4.9 Five Year Average: 5.1
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Distillates Demand (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 5.0 MMBBL/day Week Change: -0.12 MMBBL
Last Year: 5.1 Five Year Average: 5.1
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Distillates Days Forward Supply (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 24.0 Days Week Change: 0.67
Last Year: 24.4 Five Year Average: 5.1
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Total Distillates Exports (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 1.4 MMBBL Week Change: 0.07 MMBBL
Last Year: 1.0 Five Year Average: 5.1
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PADD 3 Distillates Stocks

Week Ending: December 30, 2022 40.5 MMBBL Week Change: -2.3 MMBBL
Last Year: 38.8 Five Year Average: 42.5
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PADD 3 Distillates Production (4-Week Moving Average Smoothing)
Week Ending: December 30, 2022 2.8 MMBBL/day Week Change: -0.2 MMBBL
Last Year: 2.8 Five Year Average: 2.9

3.25 3.25

3.00 —

2.75

<A *
2.50 — — 2.50

2.25 — 2.25
2.00 - 2.00
1.75 I I I i i | | I I I I 1.75

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

Source: EIA Fundamental Analytics www.fundamentalanalytics.com



PADD 3 Distillates Demand (Smoothed with 4-Week Moving Average)
Week Ending: December 30, 2022 2.9 MMBBL/day Week Change: -0.11 MMBBL
Last Year: 2.8 Five Year Average: 2.9
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PADD 3 Distillates Days Forward Supply (Smoothed with 4-Week Moving Average)

Week Ending: December 30, 2022 14.8 Days Week Change: 0.25
Last Year: 13.8 Five Year Average: 2.9
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