E=.'FUNDAMENTAL
mamm ANALYTICS Baker Hughes 8 ‘Weekly Baker Hughes Rig Count

Week ending September 3, 2021  US -11 at 497, Canada +5 at 152
13 offshore Gulf of Mexico Oil Rigs not operating due to platform evacuations from Hurricane Irma

US Rig Count is down 11 at 497, with oil rigs down 16 to 394, gas rigs up 5 at 102, and miscellaneous rigs
unchanged at 1. Rig Count is now 241 rigs greater than last year at this time when the count was 256, with oil
rigs up 213, gas rigs up 30 and miscellaneous rigs down 2 to 1.

September 3, 2021 Baker Hughes Rig Counts
Oil Week Gas Week Misc Week Total Week Oil Gas
Rigs Change Rigs Change Rigs Change Rigs Change Percent Percent
13AUG 397 10 102 -1 1 0 500 9 794% 20.4%
20AUG 405 8 97 -5 1 0 503 3 805% 19.3%
27AUG 410 5 97 0 1 0 508 5 81.0% 19.0%
03SEP 394 -16 102 5 1 0 497 11 79.3% 20.5%
Horizontal Vertical

Types Change  Rigs Change  Rigs Change  Rigs Change

13AUG 500 9 27 0 456 7 17 2

20AUG 503 3 30 3 454 -2 19 2

27AUG 508 5 28 -2 459 5 21 2

035EP 497 -11 11 -17 463 4 23 2

Permian Week Permian Week Permian Week Permian Week

Oil Change Gas Change Misc. Change Total Change
13AUG 244 1 1 1 0 0 245 2
20AUG 246 2 1 0 0 0 247 2
27AUG 248 2 1 0 0 0 249 2
03SEP 249 1 1 0 0 0 250 1



Baker Hughes Crude Qil Rig Count
September 3, 2021 Rig Count: 394  Week Change: -16
NYMEX Front-Month Crude Qil Price - Weekly Average Price
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aaan $80
850: 375
EDU: 370
?50: %65
?DU: - $60
550: F$55
EDU: - %50
550: F$45
EDU: - $40
45D: %35
400: %30
350: %25
300: %20
250: 315
EDU: %10
150: %5
100 T | T T T T T T T | T $0

JAM1G JUL1G JANTT  JUL17? JAMN1S JUL1E8  JAN1S JUL19 JAMZ20  JuL20 JAMN21 JUL21 JAMNZ2



Baker Hughes Crude Oil Rig Count
September 3, 2021 Rig Count: 394  Week Change: -16
NYMEX Front-Month Crude Oil Price - Weekly Average Price
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Baker Hughes Crude Qil Rig Count
August 27, 2021 Rig Count: 410  Week Change: 5
NYMEX Front-Month Crude Qil Price - Weekly Average Price
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1,600

1,400 4

1,200 1

1,000 4

800 4

600 4

400

200 4

$150

5140

%130

5120

5110

5100

- 590

- 580

-$70

- %60

- 550

- $40

-530

-%20

510

Year=20__




Baker Hughes Crude QOil Rig Count
September 3, 2021 Rig Count: 394  Week Change: -16
Crude Production
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Baker Hughes  Natural Gas Rig Count
September 3, 2021 Rig Count: 102  Week Change: 5
NYMEX Front-Month Natural Gas Price - Weekly Average Price
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Baker Hughes  Natural Gas Rig Count
August 27, 2021 Rig Count: 97  Week Change: 0
NYMEX Front-Month Natural Gas Price - Weekly Average Price
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September 3, 2021
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Baker Hughes Permian Basin Rig Count

September 3, 2021 Rig Count: 250 Week Change: 1
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Baker Hughes Canadian Oil Rigs

September 3, 2021 Rig Count: 92 Week Change: 7
550 550
2012 =—2013 2014 =——2015 ——2016
——2017 =—2018 =—2019 =——2020 —2021
500 + - 500
450 + -450
400 4 -400
350 -350
300 + -300
250 - ,—/\" A 250
200 - - 200
1504 - 150
100 - 100
50 -50
04 Ho

January February March April May June July August  September October Movember December January



