E=..FUNDAMENTAL
mamn ANALYTICS Baker Hughes &3 ‘Weekly Baker Hughes Rig Count

Week ending November 26, 2021 US +6 at 569, Canada +4 at 171

US Rig Count is up 6 at 569, with oil rigsup 6 at 467, gas rigs unchanged at 102, and miscellaneous rigs unchanged
at 0. Rig Count is now 249 rigs greater than last year at this time when the count was 320, with oil rigs up 226
gas rigs up 25 and miscellaneous rigs down 2.

November 26, 2021 Baker Hughes Rig Counts

Oil Week Gas Week Misc Week Total Week Oil Gas
Rigs Change Rigs Change Rigs Change Rigs Change Percent Percent
O5NOV 450 6 100 0 0 0 550 6 82.0% 18.0%
12ZNOV 454 4 102 2 0 0 556 6 82.0% 18.0%
1ONOV 461 7 102 0 0 0 563 7 82.0% 18.0%
26NOV 467 6 102 0 0 0 569 6 82.0% 18.0%

Total Week Directional  Week Hogzrﬁﬁ;z Week gimiiizl Week

Types Change Rigs Change Rigs Change Rigs Change

O5NOV 550 6 33 1 492 9 25 -4

12ZNOV 556 6 35 2 499 7 22 -3

19NOV 563 7 35 0 506 7 22 1]

26NOV 569 6 34 -1 513 7 22 0

Permian Week Permian Week Permian Week Permian Week
Oil Change Gas Change Misc. Change Total Change

O5NOV 271 5 0 -2 0 0 271 3
12NOV 271 0 1 1 0 0 272 1
19NOV 278 7 0 -1 0 0 278 6
26NOV 280 2 0 0 0 0 280 2



Baker Hughes Crude QOil Rig Count
November 26, 2021 Rig Count: 467  Week Change: 6
NYMEX Front-Month Crude Oil Price - Weekly Average Price

Crude Price

o040 $90
850 1 - 585
200 - - 580

] BTE
750 A

1 =570
00 1

1 - 505
650 - | 560
EDD T _$55
2501 - 550
500 1 - 545
450 4 %40

E
400 %35

1 - %30
350 A

1 525
300

1 520
250 A

] 515
200 A 510
150 - 55
100 T T T T T T T T T T T $0

JANTE  JUL1e  JANT7  JULTY  JANTE  JUL1E  JANTS  JULT9  JANZO  JUL20  JANZ2T JUL21 JANZ2



Baker Hughes Crude Qil Rig Count
November 26, 2021 Rig Count: 467  Week Change: 6
NYMEX Front-Month Crude Oil Price - Weekly Average Price
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Baker Hughes Crude Oil Rig Count
November 26, 2021 Rig Count: 467  Week Change: 6
Crude Production
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Baker Hughes  Natural Gas Rig Count
November 26, 2021 Rig Count: 102  Week Change: O
NYMEX Front-Month Natural Gas Price - Weekly Average Price

Matural Gas Price
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Baker Hughes Natural Gas Rig Count

November 26, 2021 Rig Count: 102 Week Change: 0
NYMEX Front-Month Natural Gas Price - Weekly Average Price

Matural Gas Price
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Baker Hughes Permian Basin Rig Count
November 26, 2021 Rig Count: 280 Week Change: 2
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Canada Week Canada Week Canada Week
Oil Change Gas Change  Total Change
O5NOV 95 -3 65 -3 160 -6
12NOV 101 6 67 2 168 8
19NOV 102 65 -2 167 -1
26NOV 106 4 65 0 171 4
Baker Hughes Canadian Oil Rigs
November 26, 2021 Rig Count: 106 Week Change: 4
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Baker Hughes

Canadian Oil Rigs

November 26, 2021 Rig Count: 106 Week Change: 4
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