E=.'FUNDAMENTAL
EeE. ANALYTICS Baker Hughes &3 weekly Baker Hughes Rig Count

Week ending November 12, 2021 US +6 at 556, Canada +8 at 168

US Rig Count is up 6 at 566, with oil rigsup 4 at 454, gas up 2 at 102, and miscellaneous rigs unchanged at 0. Rig
Count is now 244 rigs greater than last year at this time when the count was 312, with oil rigs up 218, gas rigs up
29 and miscellaneous rigs down 1.

November 12, 2021 Baker Hughes Rig Counts
Qil Week Gas Week Misc Week Total Week Qil Gas
Rigs Change Rigs Change Rigs Change Rigs Change Percent Percent
220CT 443 -2 99 1 1] 0 3542 =1 82.0% 18.0%
290CT 444 1 100 1 1] 0 544 2 B82.0% 18.0%
OSNOV 450 & 100 1] 1] 0 550 6 B2.0% 18.0%
12NOV 454 4 102 2 1] 0 55e& 6 B2.0% 18.0%
Horizontal Vertical

Total Week Directional Week  Driling  Week Driling Week

Types Change Rigs Change Rigs Change  Rigs Change

220CT 542 -1 32 1] 482 1 28 -2

200CT 544 2 32 1] 483 1 29 1

OSNOV 550 1] 33 1 492 9 25 -4

12NOY 556 6 35 2 499 7 22 -3

Fermian Week Permian Week Permian Week Permian Week

Qil Change Gas Change Misc. Change Total Change
220CT 267 1 1 0 0 0 268 1
290CT 266 -1 2 1 0 0 268 ]
0S5NOV 271 5 0 -2 0 0 271 3
12ZNOV 271 0 1 1 0 0 272 1



Baker Hughes Crude Oil Rig Count
November 12, 2021 Rig Count: 454  Week Change: 4
NYMEX Front-Month Crude Oil Price - Weekly Average Price
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Baker Hughes Crude Oil Rig Count
November 12, 2021 Rig Count: 454  Week Change: 4
NYMEX Front-Month Crude Qil Price - Weekly Average Price
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Baker Hughes Crude Oil Rig Count
November 12, 2021 Rig Count: 454  Week Change: 4
Crude Production

Production
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Baker Hughes  Natural Gas Rig Count
November 12, 2021 Rig Count: 102  Week Change: 2
NYMEX Front-Month Natural Gas Price - Weekly Average Price

MNatural Gas Price
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Baker Hughes Natural Gas Rig Count

November 12, 2021 Rig Count: 102 Week Change: 2

NYMEX Front-Month Natural Gas Price - Weekly Average Price
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Baker Hughes Permian Basin Rig Count
November 12, 2021 Rig Count: 272 Week Change: 0
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Canada Week Canada Week Canada  Week
Qil Change Gas Change Total Change
220CT 83 -5 71 1 164 -4
290CT =11 5 68 -3 166 2
OSNOV 85 -3 6,500 6432 160 -G
12NOV 1M 6 &7 -6433 168 &
Baker Hughes  Canadian Oil Rigs
November 12, 2021 Rig Count: 101 Week Change: 6
250 250
T
225 ' I\ 225
/ / | \
200 1 / f J« -200
175 1 { K 175
|| f
150 - r M\ \ H150
125 ‘ n /JP,U\/ / L‘u 125
100 | MUIM || p Pl}r A 100
75 - | \ Il h'ﬂ Fll \J 'Ilj 75
A T [ |
50 - |' H -50
| | o
I II f |
251 I f V J \/ F25
“'J'II' lw-'-J':I
b7 1 T T T T T L L ——— 0
JANT2 JAN13 JAN14  JANIS JANT6  JANTT JANIB  JAN19 JANZD  JANZ1 JANZ2



Baker Hughes Canadian Oil Rigs

November 12, 2021 Rig Count: 101 Week Change: 6
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