E=..FUNDAMENTAL
mamn ANALYTICS Baker Hughes &3 ‘Weekly Baker Hughes Rig Count

Week ending January 14, 2021 US +138 at 601, Canada +50 at 191

US Rig Count is up 13 at 6012, with oil rigs up 11 at 492, gas rigs up 2 at 109, and miscellaneous rigs unchanged
at 0. Rig Count is now 228 rigs greater than last year at this time when the count was 373, with oil rigs up 205,
gas rigs up 24 and miscellaneous rigs down 1.

January 14, 2022 Baker Hughes Rig Counts
Oil Week Gas Week Misc Week Total Week il Gas
Rigs Change Rigs Change Rigs Change Rigs Change Percent Percent
24DEC 480 5 106 2 0 0 586 7 820% 18.0%
31DEC 480 0 106 0 0 0 58e 0 82.0% 18.0%
07JAN 481 1 107 1 0 0 588 2  B2.0% 18.0%
14JAN 492 11 109 2 0 0 601 13 81.9% 18.1%
Horizontal Vertical
Total Week Directional Weaek Drilling Week Drilling Week
Types Change Rigs Change Rigs Change Rigs Change
24DEC 586 7 31 -1 528 7 26 0
31DEC 586 0 30 -1 530 2 26
07JAN 588 2 33 3 532 2 23 3
14JAN 601 13 35 2 541 9 25 2

Permian Week Permian Week Permian Week Permian Week
Qil Change Gas Change Misc. Change Total Change

24DEC 294 & ] 1] 1] 0 294 6
31DEC 293 1 ] 1] 1] 0 293 =1
07JAN 293 0 ] 1] 0 0 292 -1
14JAN 293 0 ] 1] 1] 0 293 1



Baker Hughes Oil Rig Count
With NYMEX Front-Month Crude Qil Prices
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Baker Hughes Crude Oil Rig Count
January 14, 2022 Rig Count: 492  Week Change: 11
NYMEX Front-Month Crude Oil Price - Weekly Average Price
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Baker Hughes Crude Qil Rig Count
January 14, 2022 Rig Count: 492  Week Change: 11
Crude Production

Production
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Baker Hughes  Natural Gas Rig Count
January 7, 2022 Rig Count: 107  Week Change: 1
NYMEX Front-Month Natural Gas Price - Weekly Average Price
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Baker Hughes Natural Gas Rig Count

January 14, 2022 Rig Count: 109 Week Change: 2

NYMEX Front-Month Natural Gas Price - Weekly Average Price
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Baker Hughes Permian Basin Rig Count

January 14, 2022 Rig Count: 293 Week Change: 0
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Canada Week Canada Week Canada Week
Qil Change Gas Change Total Change

24DEC g4 =20 43 =13 133 -34
31DEC 3% -45 51 2 90 -43
07JAN 78 39 63 12 141 E1
14JAN 121 43 70 7 191 g0

Baker Hughes Canadian Qil Rigs
January 14, 2022 Rig Count: 121 Week Change: 43
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Baker Hughes  Canadian Oil Rigs

January 14, 2022 Rig Count: 121 Week Change: 43
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