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Natural Gas

Injection Much Greater Than Expectations
The EIA reported a 120 bcf injec�on for the week ending June 19, 2020.  The injec�on was a record
for this week of the year far above the average, 80 bcf, for this week of the year and near the average
of expectations of an 106 bcf injection.  

Storage at 3,012 bcf is 711 bcf above last year at this time and 430 bcf above the 5-year average.
 
A very bearish report. The summer season injec�ons are on track to inject more than 2,200 bcf,
resul�ng in more than 4,200 bcf in storage by November. The August natural gas contract se/led
near $1.53, a record low going back over 15 years. Traders have been concerned about the surge in
US COVID-19 cases as it could have a negative impact on industrial and business demand.
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