
EIA INSIGHTS July 2, 2020

Natural Gas

Injection Less Than Expectations

The EIA reported a 65 bcf injec�on for the week ending June 26, 2020.  The injec�on was below the
average for this week of the year, 70 bcf, and below the average of expectations at 73 bcf

Storage at 3,077 bcf is 687 bcf above last year at this time and 422 bcf above the 5-year average.
 
A bullish report for prices, and prices rallied a,er the release of the report, ending the trading day up
about 6 cents. This may be a short-lived rally, as the summer season injec�ons are on track to inject
more than 2,200 bcf, resul�ng in more than 4,200 bcf in storage by November. The worrisome surge
in US COVID-19 will most likely have a negative impact on industrial and business demand.
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